VILLAGE OF FONTANA ON GENEVA LAKE

WALWORTH COUNTY, WISCONSIN

(Official Minutes)
JOINT REVIEW BOARD – TID NO. 1
Tuesday, June 26, 2018
Village Treasurer Scott Vilona called the meeting of the Village of Fontana Tax Incremental District No. 1 Joint Review Board to order at 1:00 pm in the Delavan City Hall, 123 S. Second Street, Delavan, Wisconsin.
Joint Review Board members present:  Walworth County representative Jessica Conley, Gateway Technical College District representative Bill Whyte, Fontana J8 School District representative Sarah Duncan, Big Foot High School representative Doug Parker Public Member Peg Pollitt
Joint Review Board member absent: 
Also present: Treasurer Scott Vilona, Maureen Schiel of Ehlers
General Business
Election and/or Reappointment of Chairperson
Conley/Duncan 2nd made a MOTION to elect Peg Pollit as the chairperson of the Joint Review Board, and the MOTION carried without negative vote.
Election of Public Member

None present
Review Annual Report and the performance status of Tax Incremental District No. 1
Maureen Schiel from Ehlers presented the Annual TID Report for District No. 1. She provided a history on the TID which was created in 2001 to foster economic development and redevelopment in the lakefront district. The plan has been amended four times: in 2003 and 2008 to amend the list of projects, in 2004 to add territory to its boundaries, and in 2014 to declare the district distressed and extend the termination date by 10 years from 2028 to 2038. 2009 was the height of the value at $92 million. There was a change in the methodology by the Department of Revenue and in 2010 the increment value dropped by $26 million. There are currently three developments within the TID that are expected to generate roughly $21.6million of additional value over the next 12 years which include the Cliffs of Fontana, Tracy Condominiums and Shodeen Row Homes. The Cliffs of Fontana have 38 remaining lots to be developed over the next 12 years with a value of around $300,000 per unit, the Tracy Condos have all been substantially completed with a value around $800,000 per unit, and the Shodeen Row Homes have 14 remaining units to be built over the next four years with a value of around $300,000 per unit. It is projected that in 2027 the debt will drop off and the TID debt service will become self-supporting with a current projected closure year of 2034. The General Fund has been allocating the debt service payments not covered by the annual increment level, and the TID will pay back the general fund at an accrued .5 percent interest before it is retired. Conley mentioned that the Village should maybe look at the States LGIP (Local Government Investment Pool) as a benchmark to peg the VOF’s interest rate it charges on the funds used to cover the annual TID shortfalls.   The current rate being offered by the LGIP is 1.88%. per annum. 
Conley requested that the Village continue with the annual reports that had been done in the past. Vilona stated that he though once the new rules went into place and that since the Village had hired Ehlers to represent and prepare the annual report this would be sufficient. Further discussion proceeded and it was decided that the Village will continue to prepare the annual reports it had and Vilona will send out the 2018 reports when they are completed.

Approve Resolution Acknowledging Filing of Annual Report and Compliance with Annual Meeting Requirement

Whyte/Conley 2nd made a MOTION to accept Resolution 062618-01, Joint Review Board Resolution Acknowledging Filing of Annual Report and Compliance with Annual Meeting Requirement for the Village of Fontana, and the MOTION carried without negative vote.

Adjournment
Conley/Whyte 2nd made a MOTION to adjourn at 1:42 pm, and the MOTION carried without negative vote.

Minutes prepared by: Scott Vilona, Village Treasurer
Note: These minutes are subject to further editing. Once approved by the Joint Review Board, the official minutes will be on file at the Village Hall.

Approved:
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